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Blockchain Technology Facilitate Digital Innovation in Cross-border Trade
Zhang Bing

Abstract: Blockchain's core value proposition is the ability to provide a
neutral infrastructure, where control of the technology infrastructure is shared
among stakeholders, and its features are particularly applicable to ecosystems where
participants need to work together in cross-border trade. Blockchain provides a
digital infrastructure for cross-border trade, fosters cooperation and increases trust in
the trade ecosystem, increases efficiency and reduces trade costs. The report analyzes

the application and potential impact of blockchain technology in digital innovation
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in cross-border trade, confirming the potential of blockchain technology in eight
areas: letter of credit, cross-border payment, supply chain finance, digital supply
chain, maritime insurance, commodity traceability, digital customs and management.
Governments, industry, academia and international organizations should work
together to develop a blockchain regulatory framework and harmonize technical
standards in order to realize their potential in cross-border trade.

Keywords: Blockchain, Cross-border Trade, Innovation
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